
 

District Budget Summary 
 

● The Business Office is committed to operating under the community’s expectations as 
outlined in the Strategic Plan directive to continue financial accountability to community 
while using available resources to educate students and maintain class-size targets. 

● Prior Lake-Savage Area Schools’ credit rating is in the top 10% in MN, with strong 
capacity to meet its financial commitments and the ability to receive better interest rates 
on our bond refinancing and any new bond issues. (Source: Moody’s Investor Services) 

● The upgraded bond rating is due to the district's growing enrollment, conservative 
budget practices, commitment to maintaining a fund balance and long-range financial 
planning. 

● In 2016 the school board authorized refunding the district’s bonds that will save 
taxpayers $2.4 million over the next 10 years. 

● The district has been committed to maintaining a fund balance of 8-12% of the annual 
budget, per School Board policy. Currently the district has a fund balance of 12.5%. 

● Prior Lake-Savage Area Schools was issued a clean audit report this fall from 
independent audit firm of CliftonLarsonAllen, which is the highest opinion an auditor can 
issue.  

● Our educational cost per student is nearly $1,400 less than the average in the seven 
county metro area. We are able to offer innovative programs and personalized learning, 
while offering a good value. 

● The district’s current voter-approved operating levy of $674 per pupil will expire in 2018. 
This is in the lowest 25% in the Twin Cities metro area. The state average is $774 per 
pupil. 

● PLSAS is one of the few districts in the Twin Cities metro that does not have a 
Technology Levy. 

● Annually our Business Office has been awarded the Minnesota Department of Education 
School Finance Award for exhibiting fiscal health, sound fiscal management and 
accountability. We have also received the Association of School Business Officials 
International Certificate of Excellence in Financial Reporting Award for eight consecutive 
years.  

 
 


